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o Statement
2025-09-30 2026-09-30
138, a1 ma ey polidl (3l ) sl Slio
%90.9 399,592 763,173 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
aantly A e allia as) 3
%90.9 4.03 7.69 : _ il
Basic & Diluted Earnings per Share
Ugluall &l |
%10.3 14,005,639 15,449,941 Ut
Current Assets
al | dlex]
%3.08 23,077,259 23,788,072 S
Total Assets
Ugluall clglhall
% -0.11 3,015,164 3,011,804 L
Current Liabilities
bgllalf JLes)
%?2.54 5,119,089 5,248,991 s
Total Liabilities
1 38,40 g lanay Biolidll S Bgam Jlox]
%3.23 17,958,170 18,539,081 Total Equity attributable to the owners of the
Parent Company
st clol les
% 4.34 9,849,614 10,276,991 < S
Total Operating Revenue
Al sl (Bylucedl) sl 3
%104.7 382,107 782,468 S bR Vg
Net Operating Profit (Loss)
Non Accumulated 93l JWI ol / AaSTAL slull
Sl yilus uzsrd .
Losses Accumulated Loss/ Paid-Up Share Capital
igancial Results Form AW bl @l z 393
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Comparative Period  Peric Statement
2025-09-30 2026-09-30
A1 1S, 21 salusy yo bl (55lucl]) ! Lo
%134.4 Net Profit (Loss) represents the amount
- 125,513 303,666 attributable to the owners of the parent
Company
Ladzelly Al el (Byluns) Ammsy
%134.4
: 1.31 3.06 Basic & Diluted Earnings per Share
Al sl alslyl Jle)
%6.18
. 3,357,020 3,564,487 Total Operating Revenue
At (3,L)) )l 3o
%145.8
< 126,967 312,169 Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥l gl e 3oy Y @

* Increase in Total operating profit syl Jozma JB0by  ®

(KWD 0.000 )

Financial Results Form 2 AW Ll il 7 3908
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1. | Unqualified Opinion X laaxte e gy | .1
2. | Qualified Opinion | Laxia gy | .2
3. | Disclaimer of Opinion O Sl elagf pus | .3
4. | Adverse Opinion = oSl gl | .4
In the event of selecting item No. 2, 3 or 4, Wi e 4 o1 3 51 2 @8y iy sl Jlsy
the following table must be filled out, and this form is not aatiad a2y ! o Shaia 7 Sgasll i ying Wy o Jl Jotod!
considered complete unless it is filled.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION

TO THE BOARD OF DIRECTORS OF SHUAIBA INDUSTRIAL COMPANY K.P.S.C.

STATE OF KUWAIT

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Shuaiba Industrial Company K.P.S.C. (the “Parent Company™) and its subsidiaries (together referred to
as the “Group™) as at 30 September 2026, and the related interim condensed consolidated statements of
profit or loss, comprehensive income, changes in equity and cash flows for the nine month period then
ended. The Parent Company’s management is responsible for the preparation and fair presentation of
this interim condensed consolidated financial information in accordance with International Accounting
Standard 34, Interim Financial Reporting (*IAS 347). Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim condensed consolidated financial information consists of making inquiries. primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial information is not prepared. in all material respects, in
accordance with [AS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that nothing has come
to our attention indicating any violations of the Companies’ Law No. | of 2016, and its Executive
Regulations, as amended, or Law No. 7 of 2010 concerning the Establishment of the Capital Markets
Authority and Organization of Securities Activity and its Executive Regulations, as amended, nor of the
Parent Company’s Memorandum of Incorporation and Articles of Association, as amended. have
occurred during the nine month period ended 30 September 2026, that might have had a material effect
on business of the Group or its consolidated financial position.

-~ i

Qais M. Al Nisf

License No. 38
BDO Al Nisf & Partners

™

Kuwait: 11 November 2026

a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDCO network of




Shuaiba Industrial Company K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at 30 September 2026

ASSETS

Non-current assets

Goodwill

Property, plant and equipment
Right of use assets

Financial assets at fair value through other

comprehensive income (“FVOCI”)

Current assets

Inventories

Trade and other receivables
Cash and cash equivalents

Total assets

EQUITY AND LIABILITIES
EQUITY

Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve

Foreign currency translation reserve
Retained earnings

Total equity

LIABILITIES

Non-current liabilities
Employees’ end of service benefits
Lease liabilities

Term loan

Current liabilities
Lease liabilities

Trade and other payables
Contract liabilities

Bills payable

Term loan

Total liabilities
Total equity and liabilities

(Audited)
30 September 31 December 30 September

2026 2025 2025

KD KD KD
63,985 63,515 214,637
7,043,611 7,516,527 7,517,343
1,228,135 1,327,584 1,339,640
2,400 - -
8,338,131 8,907,626 9,071,620
3,901,545 5,288,802 3365377
4,100,127 4,191,697 3,668,177
7,448,269 3,136.228 4,972,085
15,449,941 14,616,727 14,005,639
23,788,072 23,524,353 23.077.259
10,069,180 10,069,180 10,069,180
2,294,444 2,294,444 2,294,444
3,282,030 3,282,030 3,207,783
1,221,646 1,279,506 1,279,506
(113,299) (164,740) (164,740)
541,886 471,283 471,283
480,020 415,185 401,122
763,174 636,805 399,592
18,539,081 18,283,693 17,958,170
1,100,944 1,059,842 1,094,106
936,304 990,936 1,009,819
199,939 283,939 -
2,237,187 2,334,717 2,103,925
147,708 119,390 137,276
2,740,768 2,555,294 2,471,504
39328 56,820 38,445
- 90.439 -
84,000 84,000 367,939
3,011,804 2,905,943 3,015,164
5,248,991 5,240,660 5,119,089
23,788,072 23,524,353 23,077,259

The notes on pages 7 to 19 form an integral part of this interim condensed consolidated financial information.
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Shuaiba Industrial Company K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)

For the nine month period ended 30 September 2026

Sales
Cost of sales
Gross profit

Other income

Profit income from short term
deposits

(Loss) / gain on disposal of
property, plant and equipment
Foreign exchange (loss) / gain
General and administrative
expenses

Selling and distribution expenses
Finance costs

Profit before contribution to
Kuwait Foundation for the
Advancement of Sciences
(“KFAS”), National Labour
Support Tax (“NLST”) and
Zakat

KFAS

NLST

Zakat

Profit for the period

Basic and diluted earnings per
share (fils)

Three months ended

Nine months ended

30 September 30 September
2026 2025 2026 2025
Notes KD KD KD KD

9 3,564,487 3,357,020 10,276,991 9,849,614
(2,868,231) (2,954,396) (8,416,168) (8,569,439)
696,256 402,624 1,860,823 1,280,175
9 11,796 11,691 30,861 39,863
9 10,398 12,206 25,393 59,752
- - (150) 533
(3,016) (420) 13,546 (6,934)
(333,420) (227,832) (932,901) (749,345)
(50,667) (47,825) (145,454) (148,723)
(8,340) (14,506) (48,246) (55,457)
323,007 135,938 803,872 419,864
(3,706) (1,231) (8,036) (3,786)
(11,168) 3,710) (23,331) (11,776)
(4,467 (1,484) (9,332) (4,710)
303,666 129,513 763,173 399,592
10 3.06 1.31 7.69 4.03

The notes on pages 7 to 19 form an integral part of this interim condensed consolidated financial information.



Shuaiba Industrial Company K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of comprehensive income (Unaudited)
For the nine month period ended 30 September 2026

Three months ended Nine months ended
30 September 30 September
2026 2025 2026 2025
KD KD KD KD
Profit for the period 303,666 129,513 763,173 399,592
Other comprehensive income / (loss) items:
Items that may be reclassified subsequently to
the interim condensed consolidated statement
of profit or loss:
Foreign currency translation differences 585 (43,945) 64,835 (73,704)
Other comprehensive income / (loss) for the
period 585 (43,945) 64,835 (73,704)
Total comprehensive income for the period 304,251 85,568 828,008 325,888

The notes on pages 7 to 19 form an integral part of this interim condensed consolidated financial information.



Shuaiba Industrial Company K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of changes in equity (Unaudited)

For the nine month period ended 30 September 2026

At 1 January 2026
Profit for the period
Other comprehensive
income for the period
Total comprehensive
income for the period
Sale of treasury shares
(Note 7)

Dividends (Note 14)
At 30 September 2026

At 1 January 2025
Profit for the period
Other comprehensive
loss for the period
Total comprehensive
(loss) / income for the
period

Dividends (Note 14)
At 30 September 2025

Foreign
Treasury  currency
Share Share Statutory  Voluntary  Treasury shares translation Retained Total
capital _premium reserve reserve shares reserve reserve earnings equity
KD KD KD KD KD KD KD KD KD
10,069,180 2,294,444 3,282,030 1,279,506  (164,740) 471,283 415,185 636,805 18,283,693
- - - - - - - 763,173 763,173
- - - - - - 64,835 - 64,835
- - - - - - 64,835 763,173 828,008
- - - - 51,441 70,603 - - 122,044
- - - (57,860) - - - (636,804) (694,664)
10,069,180 2,294,444 3,282,030 1,221,646  (113,299) 541,886 480,020 763,174 18,539,081
10,069,180 2,294,444  -3,207,783 1,423,325 (164,740) 471,283 474,826 1,047,034 18,823,135
- - - - - - - 399,592 399,592
- - - - - - (73,704) - (73,704
- - - - - - (73,704) 399,592 325,888
- - - (143,819 - - - (1,047,034)  (1,190,853)
10,069,180 2,294,444 3,207,783 1,279,506  (164,740) 471,283 401,122 399,592 17,958,170

The notes on pages 7 to 19 form an integral part of this interim condensed consolidated financial information.



Shuaiba Industrial Company K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of cash flows (Unaudited)
For the nine month period ended 30 September 2026

Nine months ended

30 September
2026 2025
Notes KD KD

OPERATING ACTIVITIES
Profit before contribution to Kuwait Foundation for the
Advancement of Sciences (“KFAS”), National Labour Support Tax
(“NLST”) and Zakat 803,872 419,864
Adjustments for:
Depreciation 566,456 582,926
Amortization 110,755 115,792
Profit income from short term deposits 9 (25,393) (59,752)
Loss / (gain) on disposal of property, plant and equipment 150 (533)
Foreign exchange (gain) / loss (13,546) 6,934
Provision for employees’ end of service benefits 92,122 74,324
Finance costs 48,246 55,457

1,582,662 1,195,012
Changes in working capital: .
Inventories 1,387,257 33,424
Trade and other receivables 88,721 (648,805)
Trade and other payables . 191,502 (1,287,580)
Contract liabilities (17,492) (14,635)
Net cash flows generated from / (used in) operations 3,232,650 (722,584)
Employees’ end of service benefits paid (51,870) (23,925)
KFAS paid (6,682) (11,266)
NLST paid (17,667) (32,553)
Zakat paid (7,067) (13,021)
Net cash flows generated from / (used in) operating activities 3,149,364 (803,349)
INVESTING ACTIVITIES
Purchase of property, plant and equipment (172,809) (127,687)
Proceeds from disposal of property, plant and equipment 109,940 8,000
Profit income from short term deposits received 25,393 59,752
Net cash flows used in investing activities (37,476) (59,935)
FINANCING ACTIVITIES _
Sale of treasury shares 7 122,044 -
Payment of principal portion of lease liabilities (59,218) (41,713)
Repayment of term loan (84,000) (350,000)
Dividends paid (691,495) (1,380,526)
Bills payable (90,439) -
Finance costs paid (50,464) (55,457)
Net cash flows used in financing activities (853,572) (1,827,696)
Effect of foreign currency translation differences 53,747 (31,720)
Net increase / (decrease) in cash and cash equivalents 2,312,063 (2,722,700)
Cash and cash equivalents disposed off with subsidiary (22) -
Cash and cash equivalents at the beginning of the period 5,136,228 7,694,785
Cash and cash equivalents at the end of the period 5 7,448,269 4,972,085

The Group has the following non-cash transactions during the period which are not reflected in the interim
condensed consolidated statement of cash flows:
Nine months ended

30 September
2026 2025
Non-cash transactions: KD KD
Lease modification on right of use assets and lease liabilities 50,833 -
Dividends 3,169 -

The notes on pages 7 to 19 form an integral part of this interim condensed consolidated financial information.



